AY & COMPANY

Chartered Accountant

Date — 31.07.2020
To,

The Board of Directors

Sigma Solve Limited

305-308, 3rd floor, Alpha Megacone House,

Opp. Armieda, Sindhu bhavan Road, S G Highway,
Ahmedabad-380054

Dear Sir,

Reference - Proposed Public Issue of Sigma Solve Limited
Subject - Consent to include details of Tax benefits in the offer document for your Proposed Public Issue.

We hereby accord our consent to include tax benefits available to the Company and its Shareholders as detailed in
our certificate dated November 13, 2019 in the offer document(s) for your Proposed Public Issue.

Thanking you,
Yours faithfully,

For AY & Company
Chartered Accountants
FRN : 020829C

M.NO. 421544

Place - Jaipur

Corporate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No. + 91-0141-4037257, +91-8003056441, +91-9649687300
Email Id - info@aycompany.co.in
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Date: July 31, 2020
To,

The Board of Directors,
Sigma Solve Limited

AY & COMPANY

Chartered Accountant

305-308, 3rd floor, Alpha Megacone House,
Opp. Armieda, Sindhu Bhavan Road,
S G Highway, Ahmedabad-380054

Dear Sir,

Reference:

Proposed Public Issue of Equity Shares by Sigma Solve Limited (“The Company”)

Subject: Consent to act as Statutory Auditor of the company

We, the undersigned, hereby testify and accord our conse
have no objection to our name being inserted as Statutory
which the Company intends to issue in respect thereof an

nt to act as Statutory Auditor of the Company and
Auditor of the Company in the offer document(s)
d we authorize the said Company to deliver this letter

of consent to the Registrar of Companies, Stock Exchange and SEBI.

Further we hereby give our consent to include the following contact details:

Name of the Firm:

AY & Company

404, fourth floor, ARG Corporate Park, Ajmer Road, Gopalbari, Jaipur —

Address:

302006, Rajasthan, India
Tel No.: +91-141-4037257
Mobile No.: +91-9649687300
Email : info@aycompany.co.in
Contact Person : Mr. Arpit Gupta
Firm Registration No: 020829C
Peer Review No. 011177

Thanking you,
Yours faithfully

For A Y & Company,
Chartered Accountants

Ap)'w
e i o
CA Arpit Gup 'a,‘9

Partner 4
Membership No.42154:

Place: Jaipur

Corporate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No. + 91-0141-4037257, +91-8003056441, +91-9649687300
Email Id - info@aycompany.co.in

Scanned with CamScanner
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AY & COMPANY

Chartered Accountant

Date: July 31, 2020
To,

The Board of Directors,

Sigma Solve Limited

305-308, 3rd floor, Alpha Megacone House,
Opp. Armieda, Sindhu Bhavan Road,

S G Highway, Ahmedabad-380054

Dear Sir, ¢

Reference: Proposed Public Issue of Equity Shares by Sigma Solve Limited (“The Company”’)
Subject: Consent to act as Peer Review Auditor of the Company

We, the undersigned, hereby testify and accord our consent to act as Peer Review Auditor of the Company and
have no objection to our name being inserted as Peer Review Auditor of the Company in the offer document(s)
which the Company intends to issue in respect thereof and we authorize the said Company to deliver this letter
of consent to the Registrar of Companies, Stock Exchange and SEBI. We hereby give our consent for inclusion
of Restated Standalone & Consolidated Financials of Sigma Solve Limited dated July 31, 2020 into Prospectus

file with regulatory authorities.

Further we hereby give our consent to include the following contact details:

Name of the Firm: A'Y & Company
Address: 404, fourth floor, ARG Corporate Park, Ajmer Road, Gopalbari, Jaipur —
302006, Rajasthan, India
Tel No.: +91-141-4037257
Mobile No.: +91-9649687300
Email : info@aycompany.co.in
Contact Person : Mr. Arpit Gupta
Firm Registration No: 020829C
Peer Review No. 011177
Thanking you,

Yours faithfully

For A'Y & Company,
Chartered Accountants
FRN: 020829C

gy
CA Arpit Gu
Partner

Place: Jaipur

Corporate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No. + 91-0141-4037257, +91-8003056441, +91-9649687300
Email Id - info@aycompany.co.in
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Date: Scptember (142020

Tn

Msst, Viee-President — Listing

Natknnal Stock Exchange of India Limited
Fuchange Plua. C-1. Doek G

Bandrakourda Comples,

Bandra (). Mumbai - 400 051

[3ear Sir,

Sub: Due Diligence Certificate

Rel: PURLIC ISSUE OF 1100000 EQUITY SHARES OF FACE VALUE OF 10 EACH OF SIGMA
SOLVELIMITED (*SIGMA™ OR THE “COMPANY™ OR THE “ISSUER") FOR CASII AT A PRICE
OF 45 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF * 35 PER EQUITY SHARE

(THE “ISSLE PRICE™) AGGREGATING TO " 49545 LAKH (*THE ISSUE™).
WE CONFIRM THAT:

. WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO
LITIGATION, INCLUDING COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH
COLLARDRATORS, ETC, AND OTHER MATERIAL WIHILE FINALIZING THE OFFER
DOCEMEST OF THE SUBJECT ISSUE; - COMPLIED WITH TO THE EXTENT AFPLICARLE. —

3, 0% THE BASIS OF SUCH EXAMINATION AND DISCUSSIOMNS WITH THE ISSUER. ITS
RDIRECTORS AND OTHER OFFICERS, OTHER AGENCIES,  AND INDEPEMDEN]
VERIFICATION OF THE STATEMENTS CONCERNING THE ORIECTS OF TUE ISSUE, PRICTE
JUSTIFICATION, CONTENTS OF THE DOCUMENTS AND OTHER PAPERS FURNISHED 1Y
THE ISSUER, WE CONFIRM THAT:

() THE OFFER DOCUMENT! DRAFF-LEFFER-GF-OFFER FILED WITID THE BOARD 15 1%
CONFORMITY WITH THE DOCUMENTS, MATERIALS AND PAPERS WHICH ARE
MATERIAL TO THE ISSUE;

by ALL MATERIAL LEGAL REQUIREMENTS RELATING TO THE ISSUE AS SPECIFIED B3y
THE BOARD, THE CENTRAL GOVERNMENT AND ANY OTHER COMPETENT AL THORITY
I~ TS BEHALF HAVE BEEN DULY COMPLIED WITHE: AND

LILE MATERIAL DISCLOSURES MADE IN THE OFFFR DOCUMENT/LETTER OF-OFFER
EM LAMENT ARE TRUE AN ADEQLATE TO FXARLEY THE INVESTORS TO VIAKE A
WL, INFORMED DECISION A& T THE ISNVESTAMENT IS THE PROPOSED IS50F AMD
shd D0 TrISE AXSL IRES AME 1% ACCOMEDANCE WIHEIE THE BEQUIREMENTS OF TIHH
ENVIEFANEES AC T, 2008, TIE SECT RITTES ASD ESOTEASGE TR AREDY O0F IND A (IS5 E OF
Cali Al ASE eSO LoshiE REQEIRFMES TS REGLE LATHONS, 28 S0 OTHER

PP ABLE LEGAL REQUIREMEN DS,

i)

oonistiks 00 RsFIVES, ALL INITERMEDEARIES SAMED % OFFER DOCE MENTS DHRAEF]D
PRI 0 G3FFER AT WEGISTEHRED WITH THE BOVAKD AsD THAT DL BATE sion
RIS A TS IS VAl i,

W AN SATISERERY €00 BTV ES SINUT TIEE € AP AILET Y O 1IE UNDERW HRIETERS 100
BT RN TR S s e g COrINIi Il S s,

Beeline Broking Ltd. PR

Beelne, 507, Phoents Tower, Opp New Girish Cold Drinks, Near Vijay Cross Roads, Naviangpura, Ahmedabad 380009
Phone | 079-86664040 | E  connecl@ibeslinebroking com | W : www.beelinebroking.com

——— e o
Member : NSE - BSE - NCDEX - MCX - NSOL - MERCHANT BANKING
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BESLINE

5 WRITTEN CONSENT FROM FPROMOTERS HAS BEEN OBTAINED FOR INCLUSION OF THE IR
SPECIFIED SECURITIES AS PART OF PROMOTERS® CONTRIBUTTION SURIECT 100 1O K-1%
AND THE SPECIFIED SECURITIES PROPOSED TO FORM PART OF PROMOTERS
CONTRIBUTION SUBIECT TO LOCK-IN SHALL NOT BE DISPOSED / SOLD { TRANSFERRED
0Y THE MROMOTERS DURING THE PERIOD STARTING FROM THE DATE OF FILING THE
OFFER DOCUMENT WITH THE BOARD TILL THE DATE OF COMMENCEMENT OF LOCK-IN
PERIOND AS STATED IN THE OFFER DOCUMENT/OFFER DOCTMENT.

6. ALL APPLICABLE PROVISIONS OF TUESE REGULATIONS, WINCH RELATE TO SPECIFIED
SECURITIES INELIGIBLE FOR COMPUTATION OF PROMOTERS CONTRIBUTION, HAVE
BEEN AND SHALL BE DULY COMPLIED WITH AND APPROPRIATE DISCLOSERES AS Iy

COMPLIANCE WITH THE SAID REGULATIONIS) HAVE BEEN MADE IN THE OFFER
DOCUMENT.

ALL APPLICABLE PROVISIONS OF THESE REGULA TIONS WIHCH RELATE TO RECEIPT OF
PROMOTERS' CONTRIBUTION PRIOR TO OPENING OF TIE ISSUE, SHALL BE COMPLIED
WITH. ARRANGEMENTS MAVE REEN MADE T ENSURE TIHAT THE FROMUVIERS
CONTRIBUTION SHALL BE RECEIVED AT LEAST ONE DAY BEFORE THE CQPFENISG OF THE
ISSUE AND THAT THE AUDITORS' CERTIFICATE TO THIS EFFECT SHALL BE DULY
SUBMITTED TO THE BOARD. WE FURTIHER CONFIRM THAT ARRANGEMENTS HAVE BEES
MADE TO ENSURE THAT THE PROMOTERS CONTRIBUTION SHALL BE KEPT IN AN
ESCROW ACCOUNT WITH A SCHEDULED COMMERCIAL BANK AND SHALL BE RELEASED
TO THE ISSUER ALONG WITH THE PROCEEDS OF THE ISSUE, - NOT APPLIC k.

B. NECESSARY ARRANGEMENTS SHALL BE MADE TO EXNSURE THAT THE MONIES RECEIVED | =
PURSUANT TO THE 155UE ARFE CREMTED OR TRANSFERRED TV I8 A SEPARATE BANK N
AUCOLUNT AS PER THE PROVISIONS OF SUBRSECTION (3 OF SECTION G0 OF THE
COMPANIES ACT, 2003 AND THAT SUCH MOSNIFS SHALL BE RELEASED BY THE S MY AN R
ONLY AFTER PERMISSION IS OBRTAINED FROM ALL THE STOOK EXC HEANGES, AND THAT
THE AGREEMENT ENTERED INTO BETWEEN THE BANKERS TO THE ISSUFE AND TUHE
ISSUER SPECIFICALLY CONTAINS TINS CONDITION,  NOTED FOR COMPLIANCE

9. THE EXISTING BUSINESS AS WELL AS ANY NEW BUSINESS OF THE ISSUER FOR WiICH
THE FUNDS ARE BEING RAISED FALL WITHIN THE *MAIS OBIECTS® I8 THE OBIECT
CLAUSE OF THE MEMORAMDUM OF ASSOCIATION O OTHER CHARTER OF THE I550ER
AND THAT THE ACTIVITIES WEHICH NAVE BEEN CARRIED IN THE LAST TEN YEARS ARE
VALIDIN TERMS OF THE ORIECT CLAUSE OF THE MEMORANDUM OF ASSOCIA TN,

Ik 1% CASE OF A RIGUTS ISSUE IMSCLOSURE 1IAS BEEN MADE 1IN THE DRAFT LETTER O
COFFER THAT INVESTORS SIHALL BE GIVEN AN CH'TION TO RECEIVE THF SHARES 1IN
DEMAT OR PUHYSICAL MODE, - TIIS BEING INITIAL PURBLIC OFFER, HESCE TIHS CLALSE
15 50T APPLICABLE;

1, FERLLAYWING DISCLOSURES HAVE BEEN MADE IN THE OFFER DOCUMENT! DRAFELEFTER
(W OFFER:

fad AS D SDERTARKISG FROM TUE ISSUER TIRAT AT ANY GIVES TIVE, THERE StiaLl i
O OSE DESCIISATIS FOM THE EQUETY SHARES OF THE Iss1ER, AsD

i) A% I SDERTARISG FROM O THE ISSUER TIAT 11 SHALL CONMPLY  WITI ALL
FRISE LODSLRE ASD ACCDIINTING NSORMS SPECIFIED BY THE BEY AR,

PO SHALL C0PLY AWiinm bnee BEGULATIOSS PERTAINISNG 100 ADVERTISEMESNTS 1%
FERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDLY (SSUE OF CAPTAL ASD
EHSE L0 HE U TRRENES TS REG UL A TIO0NS, 2008, SOTED FOR COMPLIASCE

Aol
i

Beeline Broking Ltd. [ e

Besling, 807, Phoenix Tower, Opp. New Girish Cold Dnnks, Near Vijay Cross Roads, Navrangpura, Ahmedabad 380009
Phone : 079-66684040 | E : connecti@beelinebroking.com | W : www.bealinebroking.com

Member : NSE - BEE - NCDEX - MCX - NSDL - MERCHANT BANKING
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1L IF APPLICABLE, THE ENTITY 15 ELIGIBLE TOF LIST 0N THE ISST000 T00NAL TRATMNG
PLATFORM IN TERMS OF THE PROVISIONSS OF © HAFTER X OF TIHESE REGUILATIONS,
HOT AFPLICARLE

WE ENCLOSE A SOTE EXPLAISING TIE PROE ESS OF DEE DILIGESEE TIHAT AS BEES
EXERCISED BY US INCLUEDNSG IS BELATION 168 TUHE U SIESESS ©0F THE 1SS0 EI, THE [ISKS 1S
RELATION 10 TIE BUSISESS, EXPERVESO E 00 TI0E ROV RS AST THAT THE BRELATED
PARTY THASSACTHINS ENTERED IS060 RO THE PERICHE DS LOSERD 1N JHE OFFEI

BOCTVIEST IAVE BEES ENTERER INTO WY DUE 0SS0 R0 0% AT ORRINASOE S UTH AFPLICARLE
LAWS,

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION-WISE COMPLIANCE WITH TIE
APPLICABLE PROVISIONS OF THESE WEGULAT IS, CONTAISING DETAILS SLCH AS TIHE
REGLLATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANG E, PAGE SEMBER OF THE
OFFER DOCUMENTADRAFT-LETTER OF OFFER WIHERE THE BREGULATION 1IAS BEEX
COMPLIED WITH AND OUR COMMENTS, [F ANY,

For. Beeline Broking Limbied {Lead Manager to lsue)

X o Senmsha

Khoshbu Shal
Directnr
(EMIN: O2S07003)

Mace: Ahmedabad
Encl: Adn,

Beeline Broking Ltd.

Beeling, B0T, Phoentx Tower, Opp. New Girish Cold Drinks, Near Vijay Cross Roads, Navrangpura, Ahmedabad 380009
Phonae : 078 66664040 | E ! connect@beslinebroking.com | W www.beelinebroking.com
R — —— — =
e e———————

Member ; NSE - BSE - NCDEX - MCX - NSDL - MERCHANT BANKING
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Va AY & COMPANY

Chartered Accountant

Th,

The Board of Directors

Sigma Solve Limited

305-304, 3rd floor, Alpha Megncone
Hiouse, Opp. Armieda,

Sindhu Dhaven Road,

5 G Highway,

Ahmedabad = 380 {34

[icar Sir,
« Froposed Puhblic { Equiiy Shares by Si Ive Limfited

d Public Issue.

ment for your Pro

ovment cerlificnie im 1he

ni i include F

Suh:

We hereby accord our consent to include our Fund Deployment Certificate along with the sources of the fund deployed,
diated July 31, 2020 in the offer documeni(s) for a Proposed Public [sswee.

Thanking you,
Yours faithfully,
For, A ¥ & Campa

Membership H:u.- (X154
FRN: 020829C

Date: July 31, 2020
Flace: Jaipur

Corporate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No. + 21-0141-4037257, +91-8003056441, +91-9649687300
Email Id - info@aycompany.co.in

Scanned with CamScanner




AY & COMPANY

Chartered Accountant

To,

The Board of Directors

Sigmn Salve Limited

305-308, 3rd Noor, Alpha Megacone
House, Opp. Armicda,

Sindhu Bhavan Road,

§ G Highway,

Ahmedabad - 380 054

Dear Sir,

Reg: osed P quity Shares by Sigma Sobve Limited
Sub: E diture imcurred on th i ani so

| bave been requested 1o certify expenditure incurred by the Company on the proposed object of the i*lzsun and sources
thereof, which will form part of the Prospectus of the Company (o be fTled with Registrar of Companies, Ahmedabad,
Securities and Exchange Board of India, Stock exchange(s) in relation to the Public 1ssue.

For the purpose of certifying the below table, | have reviewed documents, statemenl, papers, acoounts etc. of the
Company in relation to the expenditure incurred by the Company on the propased object of the issue and sources
therenf;

Based on our review of the documents, statement, papers, accounts ete. of the Company, | hereby certify that up to July
27, 2020, the Company has incurred following expenditsre on the Objects for which the Company is making the Public

{Rs. In Lakhs)
Sr Total Amount allecated | Fuad Deployed Source of Fund
I"n"u.. Particulars of propased object towards abject out of up to July 27, Deployed up to July
Gross IPO Proceeds 2020 27, 20240
L. T meet Public 1ssue Expenses T5.45 15.85 ::;E‘q;‘:::;mh of
Total T5AS 15.85

I undertake to inform you prompily, in writing of any changes, to the obove information untl the Equity Shares
pommence radfing on the relevant stock exchanges, pursuant to the Offer. In the absence of any such communication
from us, the above information should be considered as updated information until the Equity Shares commence trading

on the stock exchanges, pursuant to the Offer,

This certificale may be relied upon by the Lead Managers appointed in relation 1o the OfTer. | herehy give my consent
{0 inclisde extracts of this certificale and being used in the Drafi Prospectus and Prospectus in connection with the Offer
and for submission to the Securities Exchange Board of India, relevant stock exchanges and any other authority as may
be required. | larther give my consent for the aforementioned details being included for the reconds fo be maintained by
the Lead Managers in cannection with the Offer and in accordance with applicable lows,

For, A ¥ & Compan

?‘:"1
Membership Na, - i
LN 20421504 A AA A BUGIEG
Date: July 31, 20210

Place: laipur

Corporate Office - 404, ARG Corporate Park, Gopalbari

Ajmer Road, Jaipur - 302006, Rajasthan, India
Tel No. + 91-0141-4037257, +91-8003056441, +91-9649687300

Email Id - info@aycompany.co.in

Séannad with CamScanner




PRAKASH RATILAL PARIKH
A/S03, Indraprasth -7, Opp. Bodakdev Fire station, Bodnkdeyv Ahmedabad 380054

Ta,

The Boped of Directore,

Sigma Solve Limited

365-308, 3rd Moor, Alpha Megacone House,
Opp. Armieda, Sindhu Bhavan Road,

5 G Highway,
Ahmedabad-380054

Denr Sir,

Sub, : Consent to act as Promofer of the company
Reg.: Proposed Public lssue of Equity Shares by Sigma Salve Limited (*The Company™)

I, wndersigned, herely testify and accord my consent to act a3 Promater of the Company ond haove no abjection for
imglusion of my name a5 Promoter of the Company in the offer document(s) which the Compony intends 1o [ssue in
respect thereof and | suthorize the Company o deliver this letter of consent to the Registrar of CompaniesStock
Exchange.

Thask ing you,
rours fuithiully

I?n .':a.[r.’_ | lﬁ-_jJ o1

Prakash Hatilal Parilch
Chalrman cum Managing [Mrector
DN 03019773

pate: [Aoejudd PN %07
Place: Ahmedatind



KALPANA PRAKASHBHAI PARIKH
A/503, Indraprasth -7, Opp. Bodakdev Fire station, Bodakdev Ahmedabad 380054

T,

The Bourd of Directors,

Skgma Solve Limited

A05-308, Ird Moor, Alphn Megacone House,
Opp. Armiedn, Sindhe Bhevan Rood,

S G Highway,
Ahrmedabad- 380054

Dear Sir,

Sub. : Consent to act a8 Promoter of the company
Reg.: Propused Publie lssue of Equity Shares by Sigma Solve Limited (“The Company™)

1, undersigned, herehy iestify and accord my consent W act us Promoter of the Company and have no objection for
inclusion of my name s Promoter of the Company in the offer document(s) which the Company intends to issue in
respect thereof and | authorize the Company to deliver this letter of consent o the Registrar of Companies/Siock
Exchange.

Thunking you,

Yours faithfally

1< 0. funz)eh
Prakashbhai Parikh

Whale-Time DMrectar
DN 03019957

Date: Pl;\.__-,ju-_p 9y Kot
Mace: Ahmediabad



PRAKASH RATILAL PARIKH
AS503, Indruprasth -7, Opp. Bodakdev Fire station, Bodakdev Ahmedabad 380054

Ta,

The Board of Direciorm,

Sigma Solve Limited

I05-308, 3rd foor, Alphn Megacons House,
Opp, Armicda, Sindhu Bhavan Road,

5 G Highway,
Ahmedabad- 38054

Dear Skr,
Sub, : Consent o act ns Chalrman com Managing Direetor of the company
Reg.: Proposed Public lssue of Equity Shares by Slgma Solve Limiied (*The Company™)

I, undersigned, hereby lestify and accord my consent 1o a6l 68 Chairman cum Managing Director of the Company and
hove no objection for Inclusion of my name & Chairman cum Managing Director of the Company in the offer
docament{s) which the Company intends i issue in respect thereal and 1 authorize the Company o deliver this letier
of consent io the Registrar of CompaniesStock Exchange.

Thanking you.

Yours faithfully

i et Lo\

Prakash Rutilal Farikh
Chairman cum Managing Director
DIN: 03019773

Duwe: Prufyeds QU <evo
Place: Ahmedabad



KALPFANA PRAKASHEBHAIL PARIKH
A/503, Indraprasth -7, Opp. Bodnkdev Fire station, Bodakdev Ahmedabad 380054

Ta,

The Board of Dircciors,

Sigma Sobve Limited

305-308, 3rd floor, Alpha Megacone House,
Opp. Armieda, Sindhu Bhavan Road,

5 G Highway,

Ahmedshad- TR0054

Deur Sir,
Sub. ; Consent to act as Whole-Time Director of the company
Reg.: Proposed Public lssue of Equity Shares by Sigma Salve Limited (“The Company™)

I, undersigned, hereby testify and peoord my consent o oot a5 Whole-Time Director of the Company and have no
objection for inchsion of my name as Whole-Time Director of the Company in the offer dooumentis) which the
Company Intends to lssue in respect thereof and | outhorize the Company to deliver this letter of consent o the

Registrar of Compantes'Stock Exchange.
Thanking you,
Yours Taithfully

<. ¢ (azlels
Kalpany Prakashbhsi Parikh
Whaole-Time DHrector
N D301F95T

Pate: Pragoge L9 ode
Flace: Ahmedabad



JAYESH RAMANLAL SHAH
B-201, indraprasth-7, Judges Bunglow Road, Bodukdev, Ahmedabad 380054

To,

The Board of Dircctors,

Sigmn Sobve Limited

305-308, 3rd Noor, Alpha Megacone House,
Opp. Armicda, Sindhu Bhavan Road,

S G Highway.

Ahmedabad- 180054

Drear Sir,
Sub. : Consent to act a8 Non-Executive Independent Director of the com pany
Reg.: Propased Public lssue of Equity Shares by Sigma Solve Limited (*The Company ™)

1, undersigned, hereby testify and accord my consent 1o act &y Non-Executive Independent Director of the Company
and have no objection for inclusion of my name &s Non-Executive Independent Director of the Company in the offer
document(s) which the Company intends 1o issuc in respect thereof and | authorize the Company W deliver this letier
of consent o the Registrar of ComponiesSiock Exchange,

Thanking you,

Yours fully /r

4 Shah

Mon-E Independent DHrector
DIN: 0303062

Date: P LU Yo
Place: Ahmedabad



NITIN PRAMUKHLAL PATEL

8, Utsav Row House, Drive-in Road, Sal M Thllﬁ‘ -Ahmedabad 380054
To,

The Baard of Directors,

Stgma Solve Limited

305308, 3rd flocr, Alpha Megucone House,
Opp. Armieda, Sindhu Bhivin Road,

5 (0 Highway,
Abmedabod- Y80054

Diear Sir,
Sub. : Consent to act as Non-Executive Professional Director of the company
Reg.: Proposed Public Issue of Equity Shares by Sigma Solve Limited (*The Company™)

i i the Company
|, undersigned, hereby testify and secord my consent 1o act 85 Non-Executlve Professional Director of
and have no objection for inclusion of my name as Non-Exécutive Professional Director of the Company in the offer
document({s) which the Company intends 1o Issue in respect thereof and | nuthorize the Company o deliver this letter
of consent (o the Registror of Companies/Stock Exchange.

Thamking you,

\'lﬂnf_ﬂhi'uﬂj on e
faled riyky e |
Nitin Pramulihial Patel

Mon-Exeeutive Professional Mrector
DIN: 08370120

Dute: ﬁh—ﬁu—i'i LY xede
Place: Ahmedabad



RAXITKUMAR SURESHBHAI PATEL
B.No-12, Sukruti Bunglows, Nr. Panetas Aprty Piot Thaltej Shilaj Road, Thaltej Ahmedabad 380059

T,

The Boord off Directors,

Sigma Salve Limficd

J05-308, 3rd Noor, Alpha Megacone House,
Opp. Armieda, Sindhu Bhavan Road,

8 O Highway,

Ahmedabad- 380054

Diear Sir,
Sub. : Consent t6 et o8 Non-Executive Independent Director of the com pany
Reg.: Proposed Public lssue of Equity Shares by Sigma Solve Limited (“The Company™)

I, undersigned, hereby testify and accord my consent o act 18 Mon-Exccutive Independem Director of the Comprmy
wnd have no ebjection for inglusion of my name os Mon-Execulive Independent Director ol the Company in the offer
document(s) which the Compmniy intends to issue in respect thereol and | suthorize the Compony 1o deliver this letier
ol consent W the Registrar of CompaniesSiock Exchange.

Thanling yom, 5

e

A

Raxi Sureshbhai Patel
Mou-Executive Independent Director
DIN: 01515148

Pater Dvigudr O Y ude
Place: Ahmedabad



CHINMAY H. SHAH
Address:- A/1, Buddhdev Appt., Nr. Sanjivani Hospital New Shardamandir Road,
Paldi Ahmedabad-380007

To,

The Board of Directors,

Sigma Solve Limited

305-308, 3rd floor, Alphe Megacone House,
Opp. Armieda, Sindhu Bhavan Road,

S G Highway, Ahmedabad-380054

Dear Sir,

Sub. : Consent to act as Chief Financial Officer of the company
Reg.: Proposed Public Issue of Equity Shares by Sigma Solve Limited (“The Company™)

I, undersigned, hereby testify and accord my consent 1o act as Chief Financial Officer of the Company and have no
objection for inclusion of my name as Chief Financial Officer of the Company in the offer document(s) which the
Company intends to issue in respect thereofl and | authorize the Company o deliver this letter of consent 1o the
Regisirar of Companies/Stock Exchange.

Thanking vou,
Yours faithfully

g R

Chinmay H. Shah

Date: AAguas Y, Code
Place: Ahmedabad



SAURABH BALKRISHNA SHAH
Address: <10 Yogi Duplex, B/'W Satellite Jiveaj Over Bridge, 132 foot ring road, satellite
Ahmedabad City, Vejalpur, Ahmedabad-380051

To,

The Board of Directors,

Sigma Solve Limited

305-308, 3rd floor, Alpha Megacone House,
Opp. Armieda, Sindhu Bhavan Road,

5 G Highway, Ahmednbad-380054

Dear Sir,

Sub. : Consent to act as Company Seeretary and Compliance officer of the company
Reg.: Proposed Public Issue of Equity Shares by Sigma Solve Limited (“The Company™)

I, undersigned, hereby testify and accord my consent to act as Company Secretary and Compliance
officer of the Company and have no objection for inclusion of my name as Company Secretary and
Compliance officer of the Company in the offer document(s) which the Company intends to issue
in respect thereof and | authorize the Company to deliver this letier of consent to the Registrar of
Companies/stock exchange.

Thanking you,
Yours faimﬁallt‘
3 ‘:I [‘:-I L"'T-" -
-3 ] /J_
Saurnbh Balkrigshoa Shah

Company Secretary and Compliance officer
Membership No: AT862

Date: LAigct Q4 o pat
Place: Ahmedabad



DHRUVESH K. TRIVEID  pistrict & Sessions Court ~ Residence -

B.Com. LLB Advocate Loby No.1, 17/D, Ramtirth Society,
A& i i Ahmedabad District Court,  Opp. Chintan Hospital,
vocate Mirzapur, Ahmedabad divea) Pack, Ahmedabad.

o Mohil NO.:- 34095 75976

Ta,
The Board of Directars,

Sigma Solve Limited

105-308, 3rd floor, Alpha Megacone House,
Cpp, Armieda, Sindhu Bhavan Road,

5 G Highway, Ahmedabad-380054

Dear Sir,

Sub.: Consent to act as Legal Advisor of the company

Reg.: Proposed Public Issue of Equity Shares by Sigma Solve Limited(*The Company”)

We, the undersigned, hereby testify and accord our consent to act as Legal Advisor of the Company and
have no abjection to our name being inserted as Legal Advisor of the Company in the offer document(s)

which the Company intends to issue in respect thereof and we authorize the said Company to deliver
this letter of consent to the Reglstrar of Companies.

Further we hereby give our consent to include the following contact details:

o ) = YTV N s - X2 78
Address: = TS B T e T 2 e Ovmd Duixr |
Tel No.: :
Mabile No.. “TFN09c #X9 3 #
g e VLS e w1 e i 1S 20 L__'I LsPedi o i "?"
Contact Person . ¥ _
Barcouncil No: (=12s3e [IS =
-

Thanking you,
Yours faithfully

N\ i

S lj"‘ - f X I ",.-'I'd':.f#.‘

K. TRIVED
DHRUVESH -*-f'wi'lf.‘_ﬂ.!j;E
, RAMTIRTH SOGIETY,
IU?;E CHINTAN HOSPITAL,
NEAR MALAY TALAV LAKE,
JIVRA) PARK, AMISE DAgAD
(M) +91 9409575976

MNede fﬁ,qau._',-t- "1."-1|"EH"



g . Link Intime India Pvt. Ltd.
LI N K l n‘tl m e CIN : UGT190MH1999PTC 118368
. C-101, 247 Park, L. B. 5. Marg,

Vikhrall (West), Mumbai - 400 083
Tel, ; «81 22 4518 6000
Fax : «91 22 4818 6080
E-mail | mumbai@iinkintima.co.in
To. Wabsita : www iinkintime, oo in
The Board of Directors,
Sigma Solve Limited
305-308, 3rd floor. Alpha Megacone House,
Opp. Armieda. Sindhu Bhavan Road,
S G Highway. Ahmedabad-380054

Subject: - Proposed Initial Public Issue of Sigma Solve Limited
Dear SirMadam,

We, the undersigned, hereby testify and accord our consent to nct as Registrar to the Issue and have no
ohjection to our name being inserted as Registrur 10 the lssue in the offer document(s) which the
Company imtends 1o 1ssue in respect thereof and we authorize the said Company 1o deliver this letter of
consent to the Registrnr of Companies, Stock Exchange and SEBI.

Further we hereby give our consent to include the following contact details:

LoGo LINK |
Name:- Link Intime India Private Limited "
Address:- C-101, 1% Floor, 247 Park, Lal Bhadur Shastri Marg. Vikhroli {West), Mumbai

= — 400 083 A
Tel:- | 191 022 49186200 =
Fax:- | 9] 022 49186195 =

 E-mail:- | sig;macpo@linkintime.co.in
Investor Grievance | sigma ipoidlinkintime.co.in
E-Mail )

| Website:- www linkintime co.|
Contact Person:- M. Shanti Gopalkrishnan
SEBI Registration INROODOO405E
Number B
CIN:- | UbTIPOMHI999PTC1 18368 e
Thanking you,

Yours faithiully

For Link Intime India Pyt Lid

W frton

Vishwas Attavar
Agsocinle Vice President
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H} HDFC BANK HDFC Bank Limited

Shapath-iil

We understand your world Mr. Gnho Towers
Sarkhe|- Gandhinagar
Highway Bodakdev
Ahmedabad -380 054,
Dute: 197092019

We, the undersigned, hereby testify and confirm that we are acting as Bankers 1o the Company and have
no objection 10 our name being inserted as bankers o the Company in the offer document, which the
Compuny intends to issue in respect thereof and we authorise the said Company to deliver this letter of
consent to the Registrar of Companies.

We hereby give the details which shall be inserted in the Offer Document:

MName: HDFC Bank Lid

Address: SHAPATH-IILNRE GNFC TOWERS SARKHEI-GANDHINGRE
HIGHWAY BODAKDEV, AHMEDABAD-380054

Phone No.; 079-28651389

Fax No. ¢ (7926851380

E-Mail Id: Sachin, Sanghvi@hdfcbank.com

Website; www hdlchank.com

Contact Person: Mr. Sachin Sanghvi

Designation: Branch Manager

Y ours fai

—— WWW. hdfcbank.com —_—

Aegd. Oftice: HOFC Bank Lid, HOFC Bank House, Sanapall Bapal Marg, Lower Paral (Wasf), Mumbs - 400013
Corporate identity No.: LESSZ0MHTE54PLCOBDE1E
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Consent Letter
Drate: Movember 19, 2019

T,

The Board of Directors

Skpma Solve Limited

305-308, Ird NMoor, Alphs Megacone House,

Opp, Armieda, Sindho Bhavan Road,

8 G Highway, .
Ahmedabad-380054

Dear Sir,
Sub: Proposed SME Initial Public Offer (1PO) of “Sigma Solve Limited”

We, Beeline Broking Limited, hereby give our consent to act as the Underwriter to the Proposed Public issue of
“Sigma Solve Limited” pursuant to the provisions of section 26 of the Companies Act, 2013 and have no objection
in our name being inserted as the Underwriter to the Issue in the Draft Prospectus/Prospectus which the company
intends 1o issue in respect thereof. We authorize “Sigma Solve Limited™ to deliver a copy of this consent letter 1o
SEBI/ Stock Exchanges / Regismar of Companies, pursuant to the provisions of section 32 of the Companies Act,
2013 and SEBI (ICDR) Regulations 2018,

We confirm that, we are authorized 1o Act s Underwriter 1o the issue in sccordance 1o the Section 12 of SEB1 Act,
1992, Our Permanent Registration number is INM00 | 2546.

Name: o | Beeline Broking Limiled =

 CIN: ' US1900GI2014PLEDS0S98 1aY,

Address: Registered Office -Oifice Mo, | To 3, Vishwa Complex, Firsi Floor Opp. lain Derasar, |
] Novmngpur Ahmedubad - 38000

Merchant Banking Division- 807, Phoenix Tower, Opp. New Girish Cold Prinks, Near Vijay

| Crosg are, Abimdatad- IR0,
Tel No.: 91 79 484D 535716357
Fax No: :
Email Id: mbbeclincmboom -

| Investors Grievance Id: | igigbeclinchroking com
Wehsite; WIAW ing.
Contact Person Mirs, Khushbu Shah

SEBI Registration No. | INMOU00 12546

Yours Faithfully,

Beeline Broking Limited

S SR onn

Khushbu Shah
Director
(DIN: 02507013)

Beeline Broking Ltd.

Beeling, BOT, Phoenix Tower, Opp. New Girish Cold Drinks, Near Vijay Cross Roads, Navrangpura, Ahmedabad 380009
Phone : 078-66664040 | E : connect@beelinebroking.com | W www beelinebroking.com
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Consent Letter
Daie: November 19, 2019

Tao,

The Board of Drirectors,

Sigma Solve Limited

305-308, 3rd Noor, Alpha Megacone House,
Opp. Armieda, Sindhu Bhavan Road,

% G Highway, Ahmedasbad-380054

Dear Sir,
Sub: Proposed SME Initial Public Offer (TPO) of “Sigma Solve Limited”

We, Beeline Broking Limived, hereby give our consent to act as the Lead Manager to the Proposed Public issue of
"Sigma Solve Limited * pursuant to the provisions of section 26 of the Companies Act, 2013 and have no ohjection
in our name being inserted as the Lead Manager to the Issue in the Draft Prospectus/Prospectus which the company
intends 10 issue in respect thereof We authorize “Sigma Solve Limited™ to deliver a copy of this consent letter 10
SEBI Stock Exchanges / Registrar of Companies, pursuant to the provisions of section 32 of the Companies Act.
2013 and SEBI {ICDR) Regulations 2018, as amended time 1o time,

We confirm that, we are suthorized 10 Act 45 Lead Muanager to the jssue in accordance 1o the Section 12 of SEBI
Act, 1992, Our Permanent Registration number is INMOO0012546.

Mame: Beeline Broking Limited _5 B L e
CIN: US1900GI2014 BO59K (=)
Address: i Registered. Office “0ffice No. | Te 3, Vishwa Complex, First Floor Opge Jain Demsar, |

Merchant Banking Division- 807, Phoenix Tower, Opp. New Girish Cold Drinks, Near Vijay

Tel No.:. 1 79 48401 5357/6357

Fax No:

il Rl ‘b
Website:

| Copinct Person
SEBI Registration No. | INMO00012546

Yours Faithfully,
For, Beclineg Broking Limited

Ko et

Khushba Shuh
Director
(DM 2507001 3)

Beeline Broking Ltd.

Beeline, B07, Phoenix Tower, Opp. New Girish Cold Drinks, Near Vijay Cross Roads, Navrangpura, Ahmedabad 380009
Phone : 079-86664040 | E : connect@beelinebroking.com | W : www.beelinebroking com



NIKUNJ STOCK BROKERS LIMITED

CIN:UT4858DL 1894PLCOG04 13
Membor: BSE, MCX, NSE and DP-NSDL
Regd & Head Office: A-92, GF, Kamia Nagar, Delhi-110007
Tel 4703000001 Fax 23845102 « email: info@nikunjoniine com

Consent |Letier
Prate: July 13, 2020

Ta,

The Board of Directors

Sigma Solve Limited

305-308, 3rd floor, Alpha Megacone House,
Opp. Armieda, Sindhu bhavan Road.

s G Highway.

Ahmedabad GJ 380054

Pear Sir,
Sub: Proposed SME Initial Public Offer (IPO) of “Sigma Solve Limited™

We, Nikunj Stock Brokers Limited. hereoy give our consent 10 oct a5 the Muarket Maker 1o the Proposed Public
jesue of " Sigma Solve Limited * pursuam to the provisions of section 26 of the Companies Act, 2013 and have
no ohjection in our name being insered as the Market Maker 1o the Issue in the Draft Prospectus/Prospectus
which the company intends to issue in respect thereof. We suthorize “Sigma Solve Limited” o deliver a copy of
this consent letter to SERL Siock Exchanges - Registrar of Companies, pursunnt 1o the provisions of section 32
of the Companies At, 2013 snd SEBI (1CDR) Regulations 2018, us amended time to time.

We confirm that, we are suthorized o At as Market Maker 1o the lgsue in accordance 1o the Saction 12 of
SEBI Act, 1992, Our Permanent SERI Market Maker Registration numbser is INZDDD169355

Name: Nikunj Stock Brokers Limited
_CIN: _| UTAR99DLI9SAPLODG0A IS =
- Address: | A-92, GF, LEFT PORTION. KAMLA NAGAR, DELHI North Dethi DI. 110007 IN
TeiNe: |91 147005 = b
_Fax Nex = = S
Eamndd 1d: infudinikypinlie.com
Wehsite: hegy/ wvow. nikupjenline.cont
Contact Person Mr. Pramod Kunas Sultania N
SEBI Registration No. | INZ000169355 . o
"NSE Market Maker | SME-0601 % dutsd 230372018
| Hegistration No. o ——— e
Yours Faithiully,
For NIKUNJ STOCK BROKERS LIMITED
_ TRulsaras SIGMA SOLVE ATHYTED
Framod Kumar Suftania f r, Q - . ,,f"
Director A f"-j':'-.a‘:-* A A
(DIN: 0390674y g

Ll'jl 'l -y .\‘JR




AXIS BANK

To,

The Board of Directors

Sigma Solve Limited

J5-308, 3rd Noor, Alpha Megacone House,
Opp. Armieda, Sindhuo bhlvn Road,

5 G Highway,

Ahmedabad GJ 380054

Dear Sir,

We, the undersigned, hereby testify and confirm that we are acting as Bankers to the lssue/
Refund Banker/Sponsor Bank to the proposed.public issue of your company and have no
objection to our name being inserted as Bankers to the lssue/ Refund Banker/ Sponsor Bank in
the offer document, which the Company intends to issue in respect thereof and we authorize the

suid Company to deliver this letter of consent to the Registrar of Companies/ Stock Exchange
and SEBL

We hereby give the details which shall be inserted in the Offer Document:

Name : Axis Bank Limited

Address : Manek Plaza kurla CST Road Opp Crystal PLaza, Santacruze East Mumbai
Maharashtra -400098 India.

Phone No. ;022 26522006

Fax No.:

E-Mail-Id - Kalina branchhead @axisbank.com

Website : www.axishank com

Contact Person : Mr.Vijayaraghavan seshadri -

Designation  : Branch Manager

If there 15 any material development which may create an objection for any offer of shares of the

Company it shall immediately inform to the Lead Manager of the proposed Issue of Sigma Solve
Limited.

Yours Faithfully

til Bank Lfmltﬂl

T ¢

- Ench SEBI ﬁﬂﬁiﬁmﬂhﬂﬁﬁﬁ: for Sponsor Bank

Ascl '-. g Prasgen & Br s
65 No. 3913  EMP. NO. 3323

Gemund Fioor Harbhalzn © % T-Eead Cwsn Behaia Coertee. Kaling Santperu? (Fasid Mumbal Maharsshirs 400088 0F 7 2665 104% 1754369
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1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration (o

AXIS BANK LIMITED

3" FLOOR, TRISHUL

OPP. SAMRTHESWAR TEMPLE
LAW GARDEN, ELLIS BRIDGE
AHMEDABAD 380 008

&l A, ol & ol o g o vt e o Frie S & oy e @ e se g s T b
a5 3 banker to an issue subject 1o the conditions in the rules and in accordance with the regulations,

) Frfea Gamn & fay e o % . INBIOOOOOO1T
2) Ragistration Code for the Banker to an issue is =0

¢

=nnuadn.fr=|rmmm #ﬁrﬁmwm d e fifterw b

g 3) This Certificate of Registration shall be valid for parmanent, uniess suspended or

cancelled by the Board.

ey
W e i P e
& firg oy et s @
By arder
Forand on baball of
Securities and Exchange Board of India

wr Place - MUMBAI .
mits Date©  FEBRUARY 6, 2012 CHOJER

AASERRE AR R R, fffﬂffffﬂﬁff 9/9/9/9/5/9/9/5999/9/9, "Tfﬂﬂfj

e daar FORM-8 BANKERS TO AN ISSUE

I'} Inexercise of the powers conferred by sub-section t | yof section |2 of the Securitics and Exchanges Board of Indis Acr,

¥
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5 AY & COMPANY

Chartered Accountant

STATEMENT OF POSSIBLE TAX BENEFITS
To,

The Board of Directors

Sigma Solve Limited

J5-308, Ird MNoor, Alpha Megacone House,

Opp. Armiedas, Sindhu bhavan Road, 5 G Highway,
Ahmedabad-3R0054

Dear Sir,

Subject - Statement of

company™} and its :ha::hnl:l& repared in accordance he requirement in Point No. 9 : of Aol
thie Securities Exchange Board of India (Issue of jlal D sure Wirgime
Reilnthn nis.

Reference - Initial Public Offer of

We hereby report that the enclosed annexure for the possible special tax benefits available to the Company and 'ﬂ'll.‘.
shareholders of the Company under the Income Tax Act, 1961 (“Act”) as amended by the Finance Act, 2020 (i.e.
applicable to Financial Year 2020-21 relevant to Assessment Year 2021-22), presently in force in India. These
benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed under the Act. Hence,
the ability of the Company or its shareholders to derive the special tax benefils, if any, is dependent upon fulfilling
such conditions which, based on business imperatives which the Company may face in the future, the Company

may or may not choose to fulfill.

The benefits discussed in the enclosed annexure cover special tax benefits only which are available to the Company
and its Shareholders and do not cover any general tax benefits available to the Company or its Shareholders,

This statement is only intended to provide general information to the investors and is neither designed nor infended
to be a substitute for professional tax advice. A sharcholder is advised 1o consult his' her! s own tax consultant
with respect to the tax implications arising out of hisher/its participation in the proposed issue, particularly in view
of ever changing tax laws in India.

We do not express any opinkon or provide any assurance as io weather:

s The Company and its shareholders will continue to obtain these benefits in future; or
e The conditions prescribed for availing the benefits have been fwould be met with,

The contents of the enclosed annexure are based on information, explanations and representations obtained from
the Company and on the basis of our understanding of the business activities and operatioris of the Company.

Mo assursnce is given that the revenue authorities’ Courts will concur with the view expressed herein. Our views
are based on existing provisions of law and its implementation, which are subject to change from time to time, We
do not assume any responsibility to updates the views consequent o such changes.

We shall not be liable 1o any claims, liabilities or expenses relating to this assignment except 1o the extent of fees
finally judicially determined to huve resulied primarily (rom bad faith or intentional
gbie 1o any other person in respect of this stalement,

Corporate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No. + 91-0141-4037257, +91-8003056441, +91-9649687300
Email Id - info@aycompany.co.in
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This certificate is provided solely Tor the purpose of assisting the addressee Company in discharging its
responsibility under the Sccurities and Exchange Boord of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 for inclusion in the Drafl Red Herring ProspectusRed Herring Prospectus/Prospectus in
coniection with the proposed issue of equity shares and is not be used, referred 10 or distributed for any other
purpose without our writlen consent.

For A Y & Company

CA Arpil Gupta
Pariner .
M.NO, 421544 i
UDIN : 20421 544AAAANTSESY

Place : Jaipur
Date : 31.07.2020

Scanned with CamScanner
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ANNEXURE TO THE STATEMENT OF TAX BENE FITS

The information provided below sets out the possible special tax benefits o
Shareholders under the Income Tax Act, 1961 presently in force in India.
is not intended to be a substitute for professional advice.
with respect 1o the tax implications of an investment in the
recently enacted legislation may not have a direct |
benefits, which an investor can avail.

vailable 1o the Company and the Equity
I is not exhaustive or comprehensive and
Investors are advised to consult their own tax consultant

Equity Shares particularly in view of the fact that cerain
egal precedent or may have a different interpeetation on the

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX

IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax benefits under the Act
Mode:

I. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder
where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law
benefits or benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax benefits available 1o the
Company and 1o its shareholders in the offer document.

Scanned with CamScanner



